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We are obviously entering into unchartered territory in unprecedented 
times and drastic action will need to be taken. At Mitchell Partners we 
will do everything we can to support you through these difficult times 
and help you navigate anything that comes up to ensure you are in the 
strongest position possible on the other side of this health crisis.

Below is a summary of action items you need to take immediately to 
ensure you are preparing early. Don’t wait for the pain to come before 
acting, get started today and execute as much as you can as soon as 
possible.

For a summary of all the government initiatives and how you can  
access them please see the Mitchell Partners website  
– www.mitchell.com.au

If you need help, please contact me or the team and we can assist.

Request a call back from your Client Manager

https://www.mitchell.com.au/covid-19/
mailto:admin%40mitchell.com.au?subject=
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1. Review your personal household cash flow and cut out any excess  
 expenses.

2.  Contact your providers to negotiate reduced costs or a suspension  
 of costs for a period of time

3.  Review all current debts and negotiate with banks to refinance    
 or stop repayments where applicable. 
 This is not a reduction in debt but merely a delay of the repayments  
 so don’t spend this money unnecessarily, instead keep it aside to assist  
 in navigating the current situation. Once you are in a secure position  
 you can make the additional repayments back to the bank if possible.

4.  Understand your current cash reserves and how long you could   
 afford to live with no income 

5.  See the Government’s current personal stimulus initiatives  
 and make sure you apply where required or advise your staff,  
 families etc

6.  Review your personal insurances and ensure you have adequate   
 cover and understand if you are able to make a claim on any policies 

7.  Have your investment portfolio including your superannuation   
 benefits reviewed and ensure someone you trust is managing it   
 effectively given the current economic climate and volatility in  
 the market. 

8.  Have your estate planning reviewed and ensure your will and  
 estate plan. 
 Also ensure your Binding Death Benefit Nominations with your   
 Superannuation Fund(s) are up to date There is a deadly virus   
 spreading around the world, make sure your affairs are in order.



9.  Providing support for retirees: 
 Temporarily reducing superannuation minimum drawdown requirements  
 for account-based pensions and similar products by 50 per cent for the   
 2019-20 and 2020-21 income years. The Government is also reducing  
 both the upper and lower social security deeming rates by a further  
 0.25 percentage points in addition to the 0.5 percentage point reduction  
 to both rates announced on 12 March 2020 
 Click Here to Read More
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https://treasury.gov.au/sites/default/files/2020-03/Fact_sheet-Providing_support_for_retirees_to_manage_market_volatility.pdf?utm_source=hs_email&utm_medium=email&utm_content=2&_hsenc=p2ANqtz--JZkRlY69zFChJJ3ut4ZpXp4Oxr1mXiJBE8-yWfwtuKzXYevY9CxkGrlCl6yuz9KIAvmYIqWrqSM_rkwaPpdp5zDbrMMpJ-2af6a7sEmv4nbOr5ao&_hsmi=2
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Other Useful Links

ATO and Business Links 
 
ATO Covid-19 Information

Federal Government Information and Support for Business

ASIC information on $250K government bank account guarantees

Money Smart 

 
Health & Wellbeing  
 
Federal Government Covid-19 Health Alerts

Victorian Department of Health Covid-19 Information

Beyond Blue Australia

https://www.ato.gov.au/Individuals/Dealing-with-disasters/In-detail/Specific-disasters/COVID-19/
https://www.business.gov.au/risk-management/emergency-management/coronavirus-information-and-support-for-business
https://www.asic.gov.au/regulatory-resources/financial-services/financial-product-disclosure/australian-government-guaranteed-deposits-seal/
https://moneysmart.gov.au/
https://www.health.gov.au/news/health-alerts/novel-coronavirus-2019-ncov-health-alert
https://www.dhhs.vic.gov.au/coronavirus
https://www.beyondblue.org.au/
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